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Mopsapok
ucnonb3oBaHus BupxeBon nuHdopmaummn ansa uenen OnpeneneHusi napameTpoB 3asiBOK B
Mopcucreme onpeneneHus napameTpoB 3asaBOK

1. TepMuHbI M onpegeneHus

1.1. B Hactoswem [lopsigke wncnonb3oBaHus bupxeBon mHdopmauum gns uenen OnpeaeneHus
napameTpoB 3asaBok B [logcucteMe onpeaeneHus napameTpoB 3asBok (aanee — «lMopsigok») TEPMUHBI U
onpegeneHnsa UCnonb3ylTcs B 3HAYEHUSAX, OonpedeneHHbIX YCNoBUAMN okasaHust yCrnyr MHOPMaLNOHHO-
TexHunyeckoro obecneveHuns Accoumauns «HI PTC» (ganee — «Ycnosus MTO») n MNMpaBunamu npoBeaeHust
OpraHn3oBaHHbIX TOProB LEeHHbIMK Gymaramu OpraHusatopa ToproBnu (ganee — «[lpaBuna TOpros» wu
«Bypxa» cooTBeTCTBEHHO).

2. Ucnonb3oBaHue bBupxeBon nHdopMauum

2.1. Ona kaxpgoro Myna nukBMaHocTU (kak oH onpegeneH Ycnosusmn UTO), 3a ucknioveHem lMyna
nukemMgHocTn RFQ, TexHu4Yeckui LEeHTp ucnonb3yeT Bce AOCTYNHble LeHbl n3 Ouepean 3asiBOK (Kak OHa
onpegeneHa lNpaBunamu TOProe) WM Bce LieHOBbIE YpOBHU BupxkeBon Hpopmauum (kak oHa onpegeneHa
Ycnosusimm UTO) o LeHax 3aaBoK (M COOTBETCTBYIOLLME 3TUM LieHaM 3HAYeHWs KONMYEeCcTBa LieHHbIX Oymar,
yKkasaHHble B 3asiBkax, Janee MMeHyemble - o0bem 3asBKM), 3HA4YEHUE KOTOPbIX HE MeHblue (He BornbLue),
yeM nocregHsas (xygwas) ueHa Ha nokynky (Ha npogaxy) B Odepegn 3asBok (unu B BupxeBow
nHdopmaumm).

2.3. TexHn4yeckun LeHTp MMeeT OCHOBaHusa nonaratb, 4TOo bupxeBas nHdopmaums ¢ MHOCTPAHHON
BMpPXN He ABNAETCS akTyanbHOM U (MNKN) LeNOCTHOMW, B YaCTHOCTU, B CEAYIOLNX CriydasnX:

1) ecnm B pesynbTaTe noTepu coobuieHns/cooblieHnin n3 notoka obHoBneHwun - B bBupxeson
uHdopmaumm ¢ nHocTpaHHom Gupxun lNogcuctema onpegeneHms napameTpoB 3asBOK B COOTBETCTBUM C
TexHonorven nony4vyeHns brupxeson MHOpMaLUM C MHOCTPAHHOW BUPXKM HE MOXET NONy4uMTb AaHHbIE MO
anropuTMy nepesanpoca COOBLLEHUA N NePexoanT B PEXMM BOCCTAHOBIIEHNS MO MOTOKY CPE30B PblIHOYHbIX
AaHHbIX, 4O MOMEHTA CMHXPOHM3aLMM NOTOKOB OOHOBMEHUA N CPE30OB arperMpoBaHHON ovepeamn 3asiBOK C
WHOCTPaHHOM BUpXxu;

2) ecnu B TeyeHWe onpedeneHHoOro BpeMeHu, nexaiwlero B uHTepBane oT 2 go 10 cekyHn wu
ABNAKOLLErocs U3MeHAeMbIM napaMeTpoM TEXHOMOrMu nonyyeHns bupxeson nHdopmMaLmm ¢ MHOCTPaHHOWM
oupxu Mopcuctemon onpegeneHys napameTpoB 3asBoK, HYU MO ogHOMY VHCTpPYMEHTY (Kak OH onpederneH B
cooTBeTCcTBMM € Ycnoeusamu UTO) ¢ MHOCTpaHHOM GUPXN He BbINo NonydeHo OGHOBMEHUST AaHHbIX O LieHax
1 o6bemax 3asiBOK Ha MOKYMKYy Unv Npoaaxy n3 notoka obHoBneHun bupxeson nHdopmaummn, 4O MOMeEHTa
BO30OHOBMNEHUS NONyvyeHUs mHgopmauum ob ovepean 3asiBOK B LUTATHOM peXume B COOTBETCTBUU C
TexHonorven nonyyexHus bupxeson nHdopmaumm ¢ MHOCTPaHHOW BUPXN;

3) Ecnu bupxa nonydaeTt vHdopmauuio 06 M3MEeHeHUM ctatyca TOProB Ha MHOCTPaHHOM Gupxe Ha
nobon cTaTyc, OTAMYHBIN OT cTaTyca «TOPrY Ha UHOCTPaHHOM BupKe NPOBOAATCHA B Nepmoge HenpepbIBHOIO
ayKumoHay.

3. OnpeneneHne napameTpoB 3aaBOK

3.1. OnpepgeneHve napamMeTpoB 3asBOK [MPOBOAMTCA B pPeXUMe pearibHOro BpemMeHu C
ucnonb3oBaHveM [loacucteMbl onpegeneHns napameTpoB 3asBOK Ha OCHOBaHUM 3arpocoB (Kak OHU
onpegeneHbl Ycnosusamu NTO) KnneHtos n bupxeson nHgopmauum.

Onpepenenve napameTpoB 3asBOK OCYLIECTBMSETCA B OTHOWEHUN WHCTPYMEHTOB, AN KOTOPbIX
Bupxen He orpaHnyeHa BO3MOXHOCTb nogaBaTtb 3asBku ¢ WVHCTpykunen «CBOAMTb TONbKO C 3asiBkamu
AOMNONMHUTENBHON NMKBMAHOCTU». WHpopmauns o6 orpaHuyYeHusix B OTHOWEHUM 3asiBOK C yKas3aHHOW
MHCTpyKumMen packpbiBaeTca B BUAE NpumedaHuii Ha canTte bupxun B ceTn UHTepHeT B pasgene Bpewms
npoBeAeHNs TOProB, yCTaHOBNEHHOE ANS MHOCTPaHHbIX LIeHHbIX Gymar.

B uensax Hactoswero [lopsaka BCTpeYHbIMW MO OTHOWEHWO K 3anpocy 3asiBkamu (ganee —
«BcTpeyHble 3a8BKM») MpU3HalOTCA:

3.1.1. aktuBHble 3asBKM N0 AaHHOMY WHCTpyMeHTy, Haxogswmecs B Odepean 3asiBOK, C
HanpasneHnem (NoKynka unuM npogaxa), NPOTMBOMOMNOXHBLIM HanpaBneHuto noAaHHoro 3anpoca, Ha
OCHOBaHUM KOTOPbIX B COOTBETCTBMM C [MpaBunamu TOproB MoxeT ObiTb 3aknioyeHa Cpaenka (kak oHa




onpegeneHa Ycnosusimm MTO) Ha ocHOBaHuM 3asBKK, codepkallern napameTpbl NogaHHoOro 3anpoca;

3.1.2. UueHbl Ha NOKynKy (Ha nNpoAaxy) no AaHHOMY WHCTPYMEHTY Ha WHOCTpaHHOW OGupxe,
MHOPMaLUMIO O KOTOPbIX TEexXHWYEeCKUh UeHTp nomnyyaeT oT bupxu, C HanpaBneHuem,
NPOTUBOMOSIOXHbLIM HaMpaBrneHuo NogaHHoro 3anpoca - Ans PbIHOYHBLIX 3asiBOK (Kak OHW onpegeneHbl
lMpaBunamu Topros);

3.1.3. ueHbl Ha MOKyMKy (Ha npodaxy) MO AaHHOMY WIHCTPYMEHTY Ha WHOCTpPaHHOW Ouvpxe,
WHpopMaLMIO O KOTOPbIX TexHU4eckun UeHTp nonyyaetr oOT bupxu, ¢ HanpasneHuewm,
NPOTUBOMOSOXHbLIM HaNpaBneHWI0 NogaHHoro 3anpoca, ecnn Takas LeHa Ha NoKynky (Ha npogaxy) He
MeHblUe (He Bornblue), YeM ueHa, ykasaHHasa B 3anpoce Ha npofaxy (Ha nokynky) - Ans JIMMUTHbIX
3asBok (kak OHU onpeaeneHbl [NpaBmunamm Toproe).

3.2. OTBeTOM Ha 3anpoc, nony4eHHbIM TexHMYecknM LleHTpoM Ao Hadvana [Nepuoga ctaHgapTHOM
OOMOMHUTENBbHOW NUKBUOHOCTM PexnMma OCHOBHbIX TOproB bupxu, gasnsetca JlumuTHaa 3asiBka unm
PbiHouHas 3asBka, nogaHHas B Pexume OCHOBHbIX TOProB bupxu ¢ ykasaHvem VIHCTpyKuum (kak oHa
onpegeneHa Npasunamu Topros) «He cBoauTb ¢ 3asiBkamMun JOMONTHUTENBHON JIMKBUOHOCTUY.

3.3. OtBeToM Ha 3anpoc, nony4yeHHbIM TexHWYEeCKUM UEHTpPOM nocne Havana [lepuoga ¢
AOMNOSHUTENBHON NMKBUOHOCTLIO Pexrma ocHOBHbIX ToproB Bupxu, aBnsetca JiumuTHas 3asBka nnm
PbiHouHas 3asBka, nogaHHasa B Pexvme oCHOBHbIX TOproB Bupxu ¢ ykasaHnem UHcTpykumm «CBoauTb
TONbKO C 3asgBKaMy AONOMHUTENBHON NINKBUAHOCTUY.

3.4. B TeueHne lNMepuopa ctaHgapTHOM OONONHUTENBHON NMKBUAHOCTN PeXxnma OCHOBHbIX TOProB
Bupxn pna uenen onpefeneHus 3asiBOK, SBNALWMXCA BCTpPeYHbIMUM Anst PbIHOYHBLIX 3asBoK,
yKkasaHHble PbiHOYHbIE 3asiBKM y4uTbLIBAKOTCA Kak JIMMWUTHbIe 3asBKW, Aonyckawwme YacTu4Hoe
WCMOMHEeHue, Npy 3TOM LieHa yKka3aHHbIX 3asiBOK cYMTaeTcs paBHON:

e BepxHeMy [lnHammyeckomy nMMMUTY (Kak OH onpeeneH B COOTBETCTBUM METOANKON
YCT@HOBMEHUS U UBMEHEHUSI TIMMUTOB LiEH LIEHHbIX Bymar, No KOTOpbIM Y4YaCTHUKOM TOProB MOXET ObITb
nofaHa 3asiBka Ui 3aknodeH Joroeop) Ans MHCTpymeHTa, B OTHOLLEHMU KOTOPOro nogaaHa 3asiBka —
Aanst 3asBKU Ha NOKYNKY; Un

e HWkHeMy [JuHaMmmnyeckoMy NMMMUTY (Kak OH onpeferneH B COOTBETCTBUM METOAMNKON
YCTaHOBMEHUS N UBMEHEHWNS TIMMUTOB LeH LieHHbIX Bymar, no KoTopbIM Y4aCTHUKOM TOProB MOXeT ObITb
nogaHa 3asiBka Unwv 3aknoyeH orosop) Ans MIHCTpymeHTa, B OTHOLLEHMM KOTOPOro nogaHa 3asBka —
Ansa 3asBKku Ha Npoaaxy.

3.5. OtBeT Ha 3anpoc, MonyyeHHbIi TEXHUYECKMM LIEHTPOM B TeuveHue [lepuopa cTaHgapTHOM
OOMONHUTENBHON JNIMKBUOHOCTM Pexuma OCHOBHbIX ToproB bupxu, dopmupyetcs cnegyowmm
obpasom:

3.5.1. ecim obbem BcTpeyHbix 3agBok B [lyne ocHOBHOM nukBugHocTM unm  [yne
AOMNOSHUTENBHON NIMKBUOHOCTM paBEH HYNI, TO B OTBETE Ha 3anpoc ykasblBaeTCs COOTBETCTBYHOLLASA
WHcTtpykumsa («CBoanTb Tonbko ¢ 3asdBkamy OOMNOMHUTENbHOW JNIMKBMOHOCTM» unn «He cBognTb C
3asiBkamMu JOMNOMHUTENBHON NIMKBUAHOCTUY);

3.5.2. ecnn obbem BceTpeyuHbix 3asBok B [Myne OCHOBHOM NUKBMAHOCTU U [yne gONOnHUTENbHON
NWKBMAHOCTU He MeHbLUe obbema, ykasaHHOro B 3anpoce, To:

3.5.2.1. no kaxgomy [yny NUKBUMOHOCTM paccyMTbIBaeTCs noTeHuuanbHbli 06bem Caenku Ha
OocHoBaHuM 3anpoca no criegylowen gopmyne:

1
Value, = Z P;Q;,
i=1

roe:

¢ Value, - noteHumnanbHbIn 06bem Caenku no n-my Myny NMMKBUOHOCTY;

e n =1... N - Homep [lyna nukBugHoctM no nopsaky, N — obuwee konuyectso [lynos
NNKBUOHOCTY;
e i=1...1-konuyectBo BcTpeuHbix 3aaBok B bupxesor nHdopmauun n-ro MNMyna nUKBMAHOCTMH,

ucnonb3ylowmxcs npu onpegeneHun [lapametpoB 3asiBOK B COOTBETCTBUM C TpeboBaHuaMM K
ucnoneb3yemon Ana onpegeneHns BeTpeyHbix 3asBok bupxeson nHpopmaumu,

e Pi— ueHa ogHoro NHCTpymeHTa, yka3aHHas B i- BcTpedHon 3asBke;

e Qi— konu4yecTtBo NHCTPYMEHTOB, yka3aHHOe B i-1 BcTpeuHon 3asBke;

3.5.2.2. ncxoas m3 BENNYMHbI noTteHumanbHbIX obbemoB Cpenok
onpegensetcsa MHCTpyKums, ykasbiBatowasa Ha ToT [yn NMKBMOHOCTU, KOTOPbLIN yKasbiBaeTCs B OTBETE
Ha 3anpoc:

e Ornis 3anpoca Ha MOKYMKY B OTBETE Ha 3anpoc YyKasblBaeTCs
MHcTpyKums, ykasbiBatowas Ha TOT [lyn NMKBMAHOCTK, NO KOTOPOMY NoOTeHumanbHbii o6bem Caenok
MEHbLLE;



e OnA 3anpoca Ha npogaxy B OTBeTe Ha 3anpoc ykasbiBaetca  MHcTpykums,
ykasbiBatoLas Ha ToT [yn NMMKBUAHOCTM, MO KOTOPOMY MOTeHUManbHbln 06bem Caenok 6ornbLue;

e npu paBeHcTBe noTeHUManbHbIX obbemos Cpenoks Heckonbkmx  [Mynax
NVKBMAHOCTKN B OTBeTe Ha 3anpoc ykasbiBaeTca MHCTpykuus «He ceBoauTb ¢ 3asiBkaMu OOMNOMHUTENbHOM
NVKBUAHOCTNY;

3.5.3. ecnn obbem BcTpeuHbix 3asBok B [lyne OCHOBHOM NMKBMAHOCTW W [lyne AONONHUTENbLHON
NWKBMAHOCTN MeHblle obbema, yka3aHHOro B 3anpoce, HO He paBeH Hymo, U NPy 3TOM AaHHbIA 3anpoc He
aBngeTca 3anpocoMm, B OTBET Ha KOTOpbIM nopgaetcda JlumutHas 3asiBka, He Jonyckawllasi 4aCTUYHOro
MCMONHeHNs (Kak oHa onpeaeneHa Npasunamm Topros), To:

3.53.1. no kaxgomy Tllyny nUKBMOHOCTM paccYMTbiBAETCA MNOTeHumanbHbii obbem Cpaenku Ha
OCHOBaHuM 3anpoca no crnegytoLlen dopmyne:

1
Value, = Z P;Q; + P,Q,,
i=1

roe:

e Po — ueHa ogHoro WHcTpymeHTa, ykadaHHast B 3anpoce (ona 3anpoca, B OTBET Ha KOTOPbIN
nogaetcsa JlumntHasa 3asBka), BepxHuA [duHamudeckun numnt (ons 3anpoca Ha MOKynKy, B OTBET Ha
KoTopbin nogaetcst PoiHovyHaa 3asBka) unu HWKHUA OuHamudeckun numuT (4na 3anpoca Ha npofaxy, B
OTBET Ha KoTopbi nopaeTca PbiHOYHasi 3asBka), ycTaHoOBneHHble Bupxen ans cooTBeTCTBYHOLLErO
MHCTpyMeHTa;

¢ Qo — pasHuMua Mexagy Konmm4ecTBOM WHCTPYMEHTOB, yka3aHHbIM B 3anpoce, U KONUYECTBOM
NHcTpymeHTOB BO BeTpeyHbix 3asiBkax n-ro [yna nMkBMAHOCTW, B LUTYKAX;

3.5.3.2.  wncxods w3 BenuuuHbl MNoTeHumanbHbiX obbemoB Cpenok onpegensetca WHCTpyKums,
ykasblBatoLlas Ha TOT [yn NMKBMAHOCTN, KOTOP bl N YykasblBaeTca B OTBETE Ha 3anpoc:

e ana 3anpoca  Ha MOKYMKy B OTBETE Ha 3anpoc yka3biBaeTcs UHCcTpyKums,
yKasbiBaloLLlas Ha TOT Myn NUKBMAHOCTK, MO KOTOPOMY NOTeHUMarnbHbIN 06bem CAenok MeHbLUe;
e ang 3anpoca na npoAdaxy B OTBETE Ha 3anpoc yKasblBaeTcs
WHCTpyKums, ykasbiBatoLlas Ha ToT lMyn nuWKkBMAHOCTW, MO KOTOPOMY MOTEHUMNanbHbIN
obvem Caenok 6onblue;
e npu paBeHCTBe noTeHumanbHbIX o6bemoB Cpaenok B
HEeCKOMbKNX Mynax nuKBMOHOCTM B 0TBETE Ha 3anpoc yka3bliBaeTcs MHCTpykumsa «He cBoanTb

¢ 3asiBKamMun JOMONTHUTENBHOW NMKBUOHOCTUY;

3.5.4. ecnn obbem BcTpeuyHbix 3asiBOK B [lyrne OCHOBHOW NMKBUAHOCTU W [lyne AOMNOMHUTENbHOWN
NKBMOHOCTU MeHbLUe oObema, ykazaHHOro B 3anpoce, 1 Npu 3TOM AaHHbIA 3anpoc siensieTca 3anpocom, B
OTBET Ha KoTopbIn nogaeTcsa JinmntHas 3asdBka, He JonyckawLas YacTUYHOro UCMNOMHEHUS, TO B OTBETE Ha
3anpoc ykasbiBaeTcst MHCTpyKuusa « CBoauTb TONMBKO ¢ 3asiBkaMu AOMOMHUTENBHOW NIMKBUOHOCTUY

3.5.5. ecnn obbem BcTpeuHbix 3asBok B [lyne OCHOBHOW NUKBMAHOCTM K [lyne [ononHUTENbHOW
NVKBMAHOCTU paBeH Hyni, TO B oTBeTe Ha 3anpoc ykasbiBaetcs UHcTpykuma «He cBogntb ¢ 3asdBkamu
AONONHUTENBHOM NMKBMAHOCTU». B cnyyae, ecnu 3anpoc nogaH Y4yacTHMKOM TOPros kateropum A (kak
yKasaHHble TepMUHbI onpeaerneHbl [paBunamm Topros 1 NpaBunamMn ONycka K y4acTuio B TOpPrax LEeHHbIMK
Bymaramu bupxu), npu ycnosumn nogayun 3anpoca ¢ ykazaHnem KpaTKux KogoB U/vnm ToproBo-KIMPUHroBbIX
CYETOB, YKa3aHHbIX B OroBopax o6 okasaHuM ycnyr no NoAAep)XaHui LeH, cnpoca uU npeasioxkeHus n (1nm)
obbema TOproe, TO B OTBETE Ha 3anpoc, No BbIOOpY Takoro YyacTHuMKa TOProB MOXET ObiTb ykasaHa Kak
UHcTpykuma «CBoanTb TONBKO € 3asgBkamu JONONHUTENBHON NMKBUAHOCTU» Tak u MHCTpykums «He cesoantb
C 3asiBKaMy JOMOMHUTENbHOW NNKBUOHOCTUY.

3.6. Ecnu 3anpoc nonyyeH TexHWYeckum LeHTPOM B nepuon AeWCTBUS yBeAoMIeHUs bupxu o
npuoctaHoske Topros no NHCTpymeHTy, TO OTBETOM Ha 3anpoc sendetca 3anpoc Ha KOTUPOBKY Pexnma
Topros RFQ Bupxu.

YBegomrneHne bupxu o npuoctaHoBKe TOProB no MIHCTPyMEHTY cuuMTaeTcs AeWCTBYOLWUM C MOMEHTa
nonyyeHnss TexXHUYECKUM LEeHTPOM YKa3aHHOro yBeAOMIIEHUS U OO0 MOMEHTa nonyvyeHus TexHU4ecKum
LEeHTPOM yBeAoMeHns bupxu o BO30GHOBNEHNN TOProB No VIHCTpYMEHTY.

YBegomneHus bupxu, ykasaHHble B HACTOSLLEM MYHKTE, HanpaBnalwTcs TexXHUMYecKoMy LIEeHTpy no
BHYTPEHHEMY MNpPOTOKOMNy B3aumogewncTeus noacuctem [lMnatdopmbl (Kak oHa onpegeneHa YcCrnoBusMM
NUTO).

3.7. B cny4yasix, npeaycMoTpeHHbIX nognyHkTamu 1 - 2 HacToslLLero nyHkTa, B TeyeHue lNepuoaa
CTaHOapTHOW [OOMNOMHUTENbHOW NUKBMOHOCTM Pexuma OCHOBHbIX TOproB bupxu B oTBeTe Ha 3anpoc
ykasbiBaeTcsa «He cBOaUTbL € 3asBKaMU JONONHUTENBHOMN NUMKBUAHOCTUY .

Mpwn atom JInmutHas/PbiHOYHaa 3asBka, B KOTOPOW KONMMYECTBO LIEHHbIX Oymar, yMHOXEHHOe Ha LeHy

LeHHoM Gymaru, ykasaHHblx B Takon 3asBke (4ns JIumutHeix 3asBOK) Uy onpeaeneHHbiX B COOTBETCTBUM C



nyHktom 3.4 Hactodwero lMopsagka (ons PbiHOYHbIX 3aaBokK), Gonblue pasmepa, YCTaHOBMEHHOMO
peweHnemMm bupxu, cunTaeTcss COOTBETCTBEHHO JlumMuTHOM 3asiBkon, copepxawen WHCTpykumio
«CBOAWTb TONbKO C 3asBKaMy 4ONOMHUTENBHOW NUKBUAHOCTUY.

1) Ecnu c ydetom nyHkTa 2 Hactoswero [lopsigka, TexHU4eckuin LEeHTpP UMeeT OCHOBaHMS
nonaratb, 4To bupxesasi MHOPMaLUSA C UHOCTPaAHHOM BUPXN B OTHOLWEHMN VIHCTpyMeHTa, yka3aHHOoro
B 3anpoce, He ABMSEeTCS aKTyanbHOM U (UNN) LeNTOCTHOW;

2) Ecnu Ha nHocTpaHHoW Bupxxe OTCYTCTBYIOT BCTpeyHble 3a8BKM NO OTHOLLEHMIO K 3anpocy.



