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PE3OJIIOLIUA
CoBeTa (pHAHCOBOI0 PBIHKA

CoBeT (PMHAHCOBOI'O PHIHKA BBIpa’kaeT CBOIO O0ECIOKOEHHOCTH IulaHaMHM lIpaBuresberBa
P® 00bABUTHL MOpATOpPHUIl Ha MEPEUYMCIICHUE CPEJICTB HAa HAKOIMTEJbHBIE CUe€Ta IpakJaH B
2014-2015 rr. ¥ O3BYUEGHHBIM MEXaHH3MOM pealH3alid JTOro Moparopusd. B 1eiom
HOJIEpXKUBas HEOOXOAMMOCTh YCHICHHS Haa30pa 3a JEATEIbHOCTBIO HErOCyIapCTBEHHBIX
[IEHCMOHHBIX (DOHJIOB M YIPABJISIOIIMX KOMIIAHWI, WHBECTUPYIOIIUX CPEJICTBA IEHCHOHHBIX
HAKOIUIEHMH, MbI KOHCTATHPYEM, UTO MpeokeHHbI IIpaBUTENBCTBOM — MEXaHU3M
BPEMEHHOTO HMCIIOJIB30BAHUS CPEJICTB MEHCHOHHBIX HakoruieHud B 2014-2015 rr. mosbimaet
PUCKH KaK OTECYECTBEHHON NEHCUOHHOM CHCTEMBI, TaK U POCCUHCKOT0 (PMHAHCOBOIO PhIHKA, a
3HAYMT, UIMEET HEraTHBHBIE ITOCIEACTBUS B IICJIOM JUIS POCCUICKOH YKOHOMMKH.

Cozjlanmre  pereleHTa 10  TMEpPEeBOY  CPEJICTB  IEHCHOHHBIX  HAKOIUIEHMH B
pacrpe/IeJUTeJIbHYI0 TTEHCHOHHYIO CHCTEMY IOJPBIBACT JOBEPHE POCCUAH K OTEYECTBEHHOI
IIEHCHOHHOM cucTeMe. [leHCHOHHAs cucTeMa — 3TO JOJITOCPOYHBIH MHCTUTYT C BPEMEHHBLIMU
opuentupamu 30-50 Jjer, npaBwia pabOTBl KOTOPOrO HE JO/KHBI MEHATBCS B Yrouy
MCIIOJIHEHUST KPAaTKOCPOUYHBIX 0053aTeIbCTB rocyaapcersa. Jis ONTUMHU3AIMHM IMOCICIHUX Y
rocy/1apcTBa CYIIECTBYIOT Pa3IMUHBIE PHIHOYHBIE MEXaHHU3MBI YIIPABICHHUS FOCIOJITOM.

Brocumeiii 3¢ dexT HeonpeaeneHHOCTH M CMEHa [PaBHJI UIPhl B IIEHCHOHHON CHUCTEME
IPOTHBOPEYAT HE TOJIBKO paHee O3BYUEHHBIM IUIaHAM IICHCHOHHOH pedopmbl, HO H
MPOBO3IJIAIIEHHON Leidu co3gaHus B Poccum  MeXyHapoAHOro (UHAHCOBOIO ULEHTPA.
ITpencrosimiee ¢ 1 suBaps 2014 roja samopakMBaHUE OTUMCIIEHWH Ha WHIAMBMYallbHBIC
HAKOIMUTENBHBIE CueTa TIpakJaH MOXKET JIMIIMTh POCCUICKUIT (UHAHCOBBLIA PBIHOK B
CJIEJYIOIEM TOJ1Y JIOMOJHUTEIBHON «IIOAYHIKH 0€30IaCHOCTHY», POJIb KOTOPBIX TPAAUILIMOHHO
Ha Bcex 0e3 MCKIoUeHusl (PUHAHCOBBIX PhIHKAX UrPaloT MMEHHO IIEHCHMOHHBIE HaKoIuieHus. [1o
HAllIUM OLIEHKaM, B CJICAYIONEM ro/ly (POHJOBBIN PBIHOK MOXKET HEAOMNOIYYUTH 8 MUJLUIUAP/IOB
nosnapoB, a B 2015-m, eciid cucteMa rapaHTHpoBaHMsA He OyAET co3jaHa B KOPOTKHE CPOKH,
— 9JTa cymMm™ma Bo3zpacTeT 10 14 mwinmapaoB J0/ulapoB. B nepByro ouepeib, B 30HE PHUCKa
OKaXyTCs PBIHOK TOCYJAapCTBEHHOIO BHYTPEHHErO JIOJra M CEKTOp KOPIOpaTHBHBIX
obMraryii. JTo TaKKe MOJKET IMPUBECTH K POCTY CTABOK Ha JCTIO3UTHI B POCCHICKUX OaHKax
1. KaK CIIe/ICTBHE, K VBEJIMUEHHIO [IPOIEHTHBIX CTABOK MO KpeuTaM OAHKOB MPOMBIILUIEHHOMY
cekTopy. B cBOw odepenb, 3TO HE MOMOXKET POCCHMHCKMM KOMIIAHUAM, B TOM YHCIIE
rocy/1apCTBEHHBIM KOPMOpAIMAM, Y/ICLUIEBUTh 3aUMCTBOBAHUA W pe(PHHAHCHPOBATH CBOM
obs3arennpcTBa Ha  OoJiee MOAXOMAIIMX PBIHOYHBIX YCIOBHAX. Bce 2TO MOKET YyCHIHMTDH
HeraTUBHBIA 3Gh@deKT oT mnepepacrpepc/icHUs TMEHCHOHHBIX HAKOIUIEHHMH Il CTpaHbl M
MPUBECTH K IKOHOMUYECKOM CTarHallu.

Coser (puHaHCcOBOro prIHKa npusbiBaeT IIpaBurenscrso PO ele pas OLEHUTL BO3MOXKHBIE
HEraTMBHbBIE NIOC/EC/ICTBHA pCaM3alliy Tpe/iaraeMoi cTpaTerud eHCUOHHON peopMbl IS
HYKOHOMMKH, TIpU ITOM B ciiyuae BBeaeHHs ¢ 1 auBaps 2014 r. Moparopusi Ha IepeunCiIeHHE
CpPEJICTB HAa HAKOMMTE/IbHBIC TEHCHOHHBIE CU€Ta TPaX/JaH YCTaHOBHMTH TOYHBIH CPOK €ro
OKOHYAHHUSA U HE JIONYCKaTh B OyAyIeM MCIIONB30BAHMS CPEIACTB MEHCHOHHBIX HAKOILIEHUH
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JUIS 3aTHIKAHUS OIOUKETHBIX JBIp. KpoMe TOro, Mbl CuMTaeM BaXKHBIM IIPEIYyCMOTPETH JUIS
HETOCY/[APCTBEHHBIX [IEHCHOHHBIX (OHIOB M  YIPABIAIONIMX KOMIaHHil Oeccpounyio
BO3MOYKHOCTD BXOJK/I€HHA B CHCTEMY TapaHTUPOBAHUS IEHCMOHHBIX HAKOTUICHHH.

CoBeT (MHAHCOBOTO pBbIHKA BBIpaKaeT HaAEKIY, 4TO €ro MNpe/uloKeHUs OynyT
paccmotpennl [IpaBuTenbcTBOM P® wu 3asgBisgeT O CBOEH TOTOBHOCTH MPHHATH Y4YacTHUC B
BHIPabOTKE Mep, peaau3alus KOTOPBIX MO3BOJIMUT CHU3UTh PUCKH HOBOI MMEHCUOHHOH pedopMbl
JUTSI POCCUHCKON YKOHOMHUKH.
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MUKpPOGhHHAHCOBOIO PhIHKA

Ilpeacenarens  IlpaBaenns  CPO  HanuonasbHas
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